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A Family Affair: The Agnellis

The story of Fiat Chrysler begins with the Agnelli family, a dynasty of Italian
industrialists who played a pivotal role in the company's rise to prominence.
In 1899, Giovanni Agnelli founded the Fabbrica Italiana Automobili Torino
(FIAT),a small car manufacturer in Turin, Italy. Under Giovanni's leadership,
FIAT quickly grew into one of the largest automobile companies in the
country, and by the early 20th century, it had become a global player.

Giovanni's son, Edoardo, took over as head of FIAT in 1923 and continued
the company's tradition of innovation. He was responsible for launching the
iconic Fiat Topolino, a small, affordable car that became a favorite of Italian
consumers. Edoardo also expanded FIAT's operations internationally,
establishing assembly plants in Europe, Africa, and South America.

The Post-War Boom and the Golden Age of FIAT

After World War II, FIAT emerged as one of the leading car manufacturers
in Europe. The company's innovative designs and affordable prices
appealed to the mass market, and it quickly became a symbol of Italy's
economic recovery. The 1950s and 1960s were known as the "Golden Age
of FIAT," a time when the company produced some of its most iconic cars,
including the Fiat 500, the Fiat 600, and the Fiat 124 Sport. These cars
were not only stylish and practical but also helped to shape the image of
Italy as a modern, industrialized nation.

In 1966, Giovanni Agnelli, Jr. took over as head of FIAT. Under his
leadership, the company continued to expand its operations globally and
acquired several other automotive brands, including Lancia, Alfa Romeo,
and Maserati. Agnelli also oversaw the development of FIAT's first mass-



produced diesel car, the Fiat 131, which became a huge success in Europe
and around the world.

The Chrysler Connection

In 1980, FIAT acquired a 30% stake in Chrysler, the third-largest automaker
in the United States. This acquisition was a major turning point in the
history of both companies. Chrysler was struggling financially at the time,
and FIAT's investment helped to stabilize the company and keep it afloat. In
1993, FIAT increased its stake in Chrysler to 50%, and the two companies
effectively merged to form Fiat Chrysler Automobiles (FCA).

The merger between FIAT and Chrysler was not without its challenges. The
two companies had different cultures and management styles, and it took
some time for them to fully integrate. However, under the leadership of
CEO Sergio Marchionne, FCA began to turn around its fortunes.
Marchionne was a visionary leader who was responsible for some of the
most important decisions in FCA's history, including the spin-off of Ferrari in
2015 and the merger with PSA Peugeot-Citroën in 2021.

The Future of FCA

Today, FCA is one of the largest car manufacturers in the world, with
operations in over 150 countries. The company's portfolio of brands
includes Fiat, Chrysler, Jeep, Dodge, Alfa Romeo, Maserati, and Ferrari.
FCA is also a leader in the development of innovative technologies,
including electric and self-driving vehicles. With its strong legacy of
innovation and resilience, FCA is well-positioned to continue to be a major
player in the global automotive industry for many years to come.
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